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Provided you are happy with these terms, you will need to sign 

and return them within 15 days.

Blackfinch will then conduct Anti-Money Laundering and Know 

Your Customer checks. If these are satisfactory, you will then be 

invited to make an advance payment.

This ensures that you are committed to Blackfinch and allows us 

to start the due diligence process.

We will request quotes from 3rd party professionals such as the 

valuer and monitoring surveyor, and with the borrower’s 

approval, instruct them.

Valuation
At Blackfinch we have a number of companies to select from. 

The firm should possess a required minimum level of 

professional indemnity insurance cover. Our chosen valuer will 

have expertise in your developments geographic area, sector 

and size.

The valuer will confirm Market Value (MV), Gross 

Development Value (GDV) and Market Rent where 

applicable.







Please note that the Facility will be split into Facilities A (Land or Refinance) and B (Development).

You will need to satisfy each set of Conditions Precedent (CP’s) to unlock each.

The Monitoring Surveyor will then visit the site on a monthly basis and provide Blackfinch with progress reports, which along with the other drawdown conditions 

(such as satisfactory review of your bank statements) will in turn signal the release of monthly drawdowns. Your Investment Manager will also aim to visit the site 

every 3 months to ensure the process runs smoothly. Any changes to the specification of the build such as planning amendments should be communicated to 

Blackfinch and the Monitoring Surveyor for approval.

You arranging a time with the 

Monitoring Surveyor to visit the 

site. We recommend diarising all 

drawdowns upfront.

Following this, the Monitoring 

Surveyor will send their initial 

report to Blackfinch, who will 

review this and come back to 

you with any further questions. 

Should the report be 

satisfactory, the Investment 

Manager will confirm to you that 

they are happy to release the 

funds for the first draw down. 

If you require any advance payments, 

please alert us of this before the loan 

starts, so your requirements can be 

assessed by Blackfinch and the 

Monitoring Surveyor.
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